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Tue resolve of the American Institute of Electrical Engineers to 
establish itself in a permanent home in New York city, thus afford- 
ing to the electricans of the country a central gathering place and 
headquarters, is one to be heartily commended. The electrical 
engineer is year by year growing to be a more important factor in 
the underwriters’ affairs, and any movement to advance the interests 
of his profession should meet with sympathy and, where possible, 
aid. As the electrical engineer gains knowledge and experience, 
just so surely will the loss of life and property due to ignorance in 
handling or adjusting the wires and light generating machinery 
grow less and less. 





CoNCERNING the enormous fire loss of Michigan for the month 
of May, which, including forest fires and the conflagration at Lake 
Linden, is estimated at close to $7,000,000, The Tribune says: 
“This is a terrible loss to the State, but there is really no one to 
blame for it except the people of Michigan themselves. For years 
they have been cutting down their pine forests and leaving the 
ground strewn for miles with the boughs cut from the trunks. The 
result is that the Upper Peninsula is nothing more nor less than a 
huge brush-heap, dry as tinder, and a source of awful danger to all 
new settlements. It will remain so, too, until the legislature of 
Michigan can devise some remedy. ‘The task is a difficult one, 
but many millions of dollars and hundreds of human lives are at 
stake.” 





Tue death of Insurance Commissioner John K. Tarbox of Mas- 
sachusetts, while not unexpected, owing to his long illness, is none 
the less a serious loss to that State and to the insurance fraternity. 
While Mr. Tarbox had been recognized as a politician for many 
years, having held various State and national offices, when appointed 
by Governor Butler to the office of Insurance Commissioner, he 
brought to it a wide intelligence and a manifest disposition to deal 
fairly with all companies having business in his office. He seemed 
to have abandoned further political aspirations and to have devoted 
himself exclusively to the discharge of the duties connected with 
the insurance department, and evidently gave much study to the 
subject. During his administration he exhibited a great deal of 
ability, both in the affairs of his office and in directing legislation in 
his State. His death will be widely regretted by a large circle of 


personal friends, and also by those with whom he came in business 
contact. 





THE muddle about reinsurance reserve, and the question whether 
it iS or ls not a “profit” seems to be settled by The Underwriter, 
which admits in substance that it is. There never has been any 
seriqus doubt on this point in the minds of expert underwriters, but 
they have not always been as candid as they might have been in 
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confessing it to the public. The proof of the pudding is the fact 
that the assets of the well-managed companies gain each year by the 
additions derived from reinsurance reserves (that is, invested funds 
held for the purpose) and the companies regard the liability, al- 
though a legal requirement, as wholly theoretical. It is of course sub- 
ject to some losses, but as these demands are met by the every-day 
current receipts of the companies, they do not measurably reduce 
the “fair profit” which, as our neighbor says, “is hidden away” in 
this guise. The reinsurance reserve is a “ profit” in the eyes of the 
stockholders, and almost any company can reinsure its liabilities for 
a net sum largely below the legal requirements. The people who 
struggle over this topic are novices. 





Forest fires in upper Wisconsin and the Michigan peninsular 
have been widespread and very destructive during the past three 
weeks, and one dispatch after another has told of miles of wood- 
lard swept by the flames, of the destruction of vast quantities of 
cut lumber, and of towns encircled by fire, with their inhabitants 
fighting day and night in defense of their homes. Captains of 
lake vessels arriving at Chicago also give graphic accounts of the 
fury of these fires. One man who came in some days ago, after 
a five days’ passage from Escanaba, said that the smoke hung over 
the lake like a fog. A continuous shower of feathery ashes fell, 
and at night the sky was ablaze as far as the eye could reach. 
While passing under the lee of the west shore one night he could 
plainly hear the roar of the flames. A heavy bank of smoke lay 
between him and the shore, thus shutting out from view the flam- 
ing forests; above the curtain of smoke, however, leaped a 
thousand tongues of fire which seemed to be feeding on fuel in mid- 
air. He was shut in on all sides by the smoke and unable to take 
his bearings; the flames darting above the wall of smoke destroyed 
all calculations of distance, and, fearing he was running too near 
shore, he reefed his sails and lay to for the better part of the night. 
The wind, which came in puffs from the southeast, was like the 
blast from a furnace. It drove the crew to shelter and made the 
cabin dog mad with fear. Toward morning the wind freshened 
and the watchers were givenga good view of the devastation going 
on onshore. For miles along the ill-fated coast nothing was visi- 
ble but blazing trees and glowing beds of ashes. Where the flames 
had finished their work nothing remained but stumps of trees, which 
glowed like pillars of fire in the dense darkness, while off to the 
northward the fire swept on with incredible speed in one long roar- 
ing wave. Next morning he shook out his reefs and ran on through 
dense smoke until off Sheboygan, when the air cleared. At last 
reports rain was generally falling and the fires dying out, but the 
losses are estimated among the millions. 





Vicorous and earnest efforts are being made at the present time 
to build upon the foundation of the New York Tariff Association a 
reform structure that shall meet the requirements of the situation 
and the indorsement of all persons interested in the business of fire 
underwriting in this city. Various methods have been suggested 
for overcoming the obstacles that proved the ruin of the Metro- 
politan Association, and as there seems to bea spirit of conciliation 
abroad, it is possible that something good may result from the pres- 
ent efforts. There have been innumerable meetings during the 
past month of the association and its various committees, consider- 
ing the numerous points presented, and the latest reports indicate 
that there is really a chance of securing harmonious action. The 
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points upon which there is the widest difference of opinion are in 
reference to branch offices and brokers’ commissions. In regard 
to the former it is believed that a plan has been developed that will 
deal equitably with this subject and secure fair play for all con- 
cerned. The broker question is one that could have been settled 
any time within the past five years, if the companies had manifested 
any desire to conciliate, or even consider, the brokers themselves 
The latter have been willing at any time to accept a uniform com 
mission of fifteen per cent, but when the Metropolitan Association 
went further and, without giving the brokers a chance to be heard, 
fixed upon ten per cent as a uniform maximum rate that might be 
paid them, they very naturally rebelled. While willing to meet the 
companies half-way in a spirit of conciliation, they are unwilling to 
be dictated to in the arbitrary manner proposed. In undertak- 
ing to do too much, that association failed to accomplish anything. 
The Tariff Association now proposes to go a little slower and feel 
its way carefully, first securing the co-operation and support of all 
parties interested. This policy, if wisely and judiciously carried 
out, may win in the end, but there are many who will prefer to see 
how it works for a short time before giving in their unqualified ad- 
hesion to it. The prospect is fair that very good salvage will be 
made from the wreck of the Metropolitan Association. 





THE destruction of the Theatre Comique in Paris and the loss 
of a large number of lives—estimated as high as z00o—is another 
of those terrible disasters that might have been prevented. The 
destruction of theatres by fire has been so frequent and so often 
combined with terrible loss of life, that it is surprising that the 
authorities in any city neglect to do their plain duty in the matter, 
namely, to provide proper means of exit both from the auditorium 
and the stage, and to insist upon radical measures of fire preven- 
tion being adopted by the proprietors. In this country, where we 
have had several of these disasters, the building laws require cer- 
tain things to be done for the safety of the audience, and among 
these are numerous exits with convenient passageways leading to 
them, the theatre to be provided with fire extinguishing appliances, 
and that the doors upon all exits s®uld open outwards. In the 
Paris theatre, it is stated, the doors all opened inward, and behind 
these the struggling masses were sacrificed and their dead bodies 
found in heaps among the ruins. The passageways were tortuous, 
and becoming blockaded prevented the escape of many. This 
was precisely the case with the Brooklyn Theatre, when that was 
destroyed. The crowds from the galleries trying to find their way 
down the tortuous stairways fell over each other, blockading the 
passageway, and their dead bodies were next day found in heaps 
at these points. But something more seems required for the safety 
of theatres than the mere providing of means of exit. It is an under- 
stood fact that theatres, asa rule, are constructed in the most flimsy 
manner, filled with inflammable material from floor to roof, and 
everything provided to feed the flames rapidly and spread them 
throughout the building with the utmost celerity. It is almost 
useless. to provide buildings so constructed with any sort of fire 
appliances, for the fire spreads so rapidly that it is almost impos- 
sible to reach the extinguishing apparatus. Experts who have 
given this matter attention are very decided in the opinion that 
theatres can be made as fireproof as any other structure by simply 
using slow-burning material in their construction, preparing the 
scenery with some non-combustible solution, and also providing a 
skylight over the stage through which the flames and smoke can 
escape the moment the glass is broken by the heat. This skylight 
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acts as a flue for drawing the flames away from the auditorium 
giving them free escape, instead of permitting them to fill the audi. 
torium and smother and roast the audience. But the St eat point 
to prevent theatre fires is to provide adequate protection for all 
lights and to make the scenery of fireproof material. Dion Bou. 
cicault, the eminent actor, has demonstrated that the fabric used 
in painting scenery can be rendered non-combustible by saturatiy 
it in a solution of salts, which in no way injures either the fabric 
or the paints used. There is no reason why places of amusement 
should not be made as safe as any other buildings, and in view g 
the many disasters that occur in such buildings it is Clearly the 
duty of the authorities to insist that they shall be provided with 
proper means of fire prevention. 





THE recent visit to the United States of Queen Kapiolani of the 
Hawaiian Islands, who sailed hence on the big City of Rome 
last Wednesday, naturally suggests some reference to that island 
kingdom of which, however familiar to Californians, we in the Eas 
know comparatively so little. It will doubtless be news to most of 
our readers to learn that of late years the capital city, Honolulu, 
has been showing a degree of enterprise in the way of establishing 
public improvements hardly second to that of our most wideawake 
American cities. Her streets are lighted by electricity, and tele. 
phones may be found in almost every residence and business house, 
An elaborate water supply system has recently been constructed, 
and at the moment 100 Ludlow hydrants are on their way from 
New York to complete the equipment. An efficient and thoroughly 
organized volunteer fire department, composed of the young bus- 
ness men of the city, and forming also an enjoyable social organi- 
zation, is already provided with apparatus in the shape of four 
steam fire engines, hose carriages and a hook and ladder truck, 
fully equipped, all of latest and best American manufacture ; and 
when the hydrants are in place and the increased water supply thus 
rendered available, the means for fighting fire will be fully equal to 
those of the fire department of any city of equal size in the world. 
Last winter, when the Odescalchi Palace at Rome burned, the fact 
that King Humbert of Italy stood by and encouraged the firemen 
was widely telegraphed ; but the public spirit of King Kalakaua of 
Hawaii carries him still further, and every now and then, in case of 
fire, he may be seen “ running with the machine” among the boys 
of the Honolulu Fire Department. With its improved fire protec 
tion, Honolulu can never again experience such a conflagration as 
wiped out the Chinese quarter of the city about a year ago, whose 
squalid shanties, by the way, are now being replaced by substantial 
brick and stone business structures. Every improvement carried 
out in the United States is watched with interest by the enterpris- 
ing residents of the city, and adopted when it has been proved de- 
sirable, to the increasing advantage of our manufacturers, from 
whom the supplies needful for the work are obtained. 





A YEAR or two ago we had something to say about driven wells 
and incidentally stated that the principle of driven wells was 
secured by letters patent issued to Nelson W. Green, now owned 
for the greater part of the country by W. D. Andrews & Bro. of 
this city. Various newspapers in the country assumed to ridicule 
our statement and declared that the Green patents were not valid, 
and that the attempt of the owners of the patent to collect royalties 
from persons who were using the driven wells was an outrage and 
a fraud. The Supreme Court of the United States does not take 
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this view of the case, which is perhaps unfortunate for the Supreme 
Court. The validity of the Green patents has been attacked in 
numerous places, and in every instance where it has been taken into 
the United States court, the patents have been sustained. Some 
time ago a case was carried to the United States Supreme Court, 
and last week the court handed down its decision, fully sus- 
taining the Green patent. The case was that of Harris Eames 
against W. D. Andrews & Brother, and was taken up on appeal 
from the United States Circuit Court of the District of Connect- 
icut. In deciding the case the court holds, first, that the ground 
upon which it is sought to invalidate the reissued patent for driven 
wells as being a different invention from that described in the 
original patent cannot be sustained. Second, that it never had 
been anticipated by others; and third, that a clear case of infringe- 
ment had been presented. The validity of the reissued patent No. 
4372 issued to Nelson W. Green, was therefore sustained and the 
decision of the Circuit Court affirmed. The opinion in this case 
was delivered by Justice Matthews and concurred in by the other 
justices. ‘The importance of this litigation and the extent to which 
the people of the country are-interested in it is shown by the fact 
that the number of driven wells in the United States exceeds 
300,000, and all of them are, under this decision, subject to 
the Green patents. All persons who have been using the driven 
wells, not authorized by the owners of the Green patent, are liable 
to damages for infringement, and every court in the land will recog- 
nize and enforce this decision of the Supreme Court. While we 
regret that the Supreme Court of the United States did not uphold 
the views of our contemporaries, we still are of the opinion that 
justice has been done after many years of litigation to a deserving 
inventor, whose device has been a blessing to a very large portion 
of the human race. 





INSPECTION OF RISKS. 


HE subject of inspection of risks, while often considered, 
discussed and, to some extent, practiced, has never received 
from underwriters the attention which its importance demands. 
While fire losses, in special hazards particularly, are increasing 
steadily, it is difficult to understand the apathy which prevails upon 
this subject. Perhaps the expense of this work as now done 
deters many companies from having their risks inspected where, 
if the cost were sustained proportionally by a number, the super- 
vision would be more thoroughly done and the outlay compar- 
atively small. The ordinary method of examination by special 
agents, while far better than none at all, is ineffective and wasteful. 
By this means it is impracticable to secure improvements in con- 
struction or have existing defects remedied. Propertyowners gen- 
erally are not sensible of the hazards of defects which, to experi- 
enced eyes, are very serious, indeed. Rather than go to trouble 
or expense to remove them, they are apt to prefer that the dissatis- 
fied company shall cancel its policy. There is, then, no difficulty 
in securing other policies, perhaps through the same local agent, 
who, although fully aware of the weak points of the risk, prefers to 
avoid a contest which might be precipitated by insistence upon 
proper safe guards, and thus lose him his customer. Private enter- 
pris¢é may do good work in a limited portion of the field, but 
generally effective inspection will never be reached except through 
@ comprehensive organization of insurance companies for that 
purpose, 
By the present method, or lack of it, all large special hazard, 


THE SPECTATOR. 279 


are gone over many times every year by representatives of single 
companies, the pressure of whose duties often prevents such a 
deliberate and painstaking oversight as is required, and whose 
varied and often conflicting recommendations tend to cause doubt, 
and sometimes contempt, in the minds of propertyowners, thus 
failing to reach the end aimed at. So, instead of bettering the 
risk and making progress toward the perfection of the fire hazard, 
there is cancellation of policies and a loss of business to the com- 
pany represented by the special which, under a properly organized 
system, could be retained and made a source of permanent profit. 
The question of rate need not necessarily enter into this part of 
the work, which should be carried on simply to. determine the 
condition of the property as a fire risk, to enforce such proper 
preventive precautions and watchfulness against fire as shall give 
best promise of immunity from loss as well as reduce the area of 
any conflagration that may result from a fire getting beyond 
control. 

The inspector, besides possessing the inherent qualities of intel- 
ligence, firmness and good judgment, directed by experience, should 
be armed with authority to enforce necessary demands, so that 
where vital defects are discovered the policies of all contributing 
companies could be promptly canceled unless weak points were 
immediately strengthened, and recommendations for improve- 
ments within a given time should be fully sustained. Reinspec- 
tions to see that promised improvements were made might be had 
after a suitable interval One original inspection, followed by a re- 
inspection where needed, should be sufficient to last a year ex- 
cept when changes in large risks call for a special visit. But the 
only way inspections can be made to secure improvements in the 
risks is for the companies to organize bureaus of inspection, ap- 
point competent inspectors, and then stand firmly by the reports 
of such inspectors. When the report advises the cancellation of 
policies, the policies should be canceled without exception, and 
the propertyowner thus made to realize that he must either put 
his property in insurable condition or go without insurance. 
Without such backing by the companies inspections are of little 
value. No good is effected when one company cancels a policy 
for cause and another steps in and takes the risk at the old rates. 
Uniformity of action alone can secure the result aimed at. There 
have been two very heavy losses in this vicinity within the past 
week, and we have heard the opinions expressed that had they been 
carefully inspected, and improvements insisted upon, the loss to 
the companies would unquestionably have been avoided, for they 
would have either bettered the risks or canceled their policies. 
The car stable fire resulted from having a paint shop and a car- 
penter shop under the same roof with a mass of other combustible 
material, while the Brooklyn cooper shops were destroyed because 
they were left open for tramps or incendiaries to enterat will. One 
of the latter took advantage of the opportunity thus offered and 
paid off a grudge he owed the proprietor by setting fire to the shop. 
Both these great fires could have been prevented, and that they 
were not is due to the non-enforcement of safety provisions that 
the insurance companies might have compelled the owners to 
adopt. 

It is to be hoped that action in the direction indicated—being 
an important step toward economy in expenses and reduction in 
loss ratio—will not be longer delayed. 





—The New York Fire Department is making a raid on the tenement 
house people throughout the city, who have been in the habit of blocking 
up the fire escapes with their household effects. 
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THE AMENDED MASSACHUSETTS LAW. 


The new provisions regarding assets have been ably discussed and 
criticised by many, and the writer does not now intend to touch those sub- 
jects except to say that, so far as he has noticed, none have referred to the 
fact that impairment of capital stock is now made as great a disability 
for a stock or mixed company as impairment of reserve is in the case of 
a mutual company. 

About the only effect of this proviso will be to give existing companies 
a monopoly of the business in Massachusetts, as it is practically impos- 
sible to start a new company without temporarily sinking some of its 
capital and thereby disabling it for business under the Massachusetts 
law. 

Professor Wright always condemned such legislation, and it is to be 
regretted that Mr. Tarbox did not follow him in this respect as he did in 
most others, 

One of the best features in the amendments is that ‘‘ insurance value ” 
is no longer made the sole criterion for determining the surrender charge. 
In the case of endowment policies the companies are to be allowed to de- 
duct five per cent from the cash surrender value as previously computed. 
The proviso will doubtless soon be extended to cover life policies also, 
as it is impossible to justify a rule which treats so differently life and en- 
dowment policies which in many cases may have the same reserves per 
$1000 insured. 

Actuaries are often charged with recommending too large surrender 
values, and it may not be improper for the writer to recall the fact that 
Mr. Homans and himself always maintained that five per cent should be 
deducted from the original allowances under the law. The writer said so 
in a letter to Professor Wright in March, 1871, and in a discussion with 
him published in The Chronicle, November 6 and 13, 1873. 

In hard times assets may easily shrink over five per cent in market 
value, and if many policyholders surrender and compel companies to sell 
their securities at a loss, such a margin is very necessary for the protec- 
tion of the other policyholders, 
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While the amendments are conservative in the above respect, they, on 
the other hand, remove all ordinary surrender charge in case such paid- 
up policies as are issued under the law are afterwards surrendered for 
cash ; thus every man who takes a paid-up life policy will have a per- 
petual ‘‘ call” on the company for the entire reserve. The fact that the 
surrender charge is rather large when a premium-paying policy is con- 
verted into a ‘‘ paid-up ” is not sufficient reason for exempting the latter 
policy from any surrender charge when it is given up for cash, possibly 
many years afterwards. The company should have a margin for its pro- 
tection to accrue at the time the cash is demanded. To enact that men 
may draw out of the company every cent their policies are worth—assum- 
ing their health about the average—will pretty surely cause all elderly 
men who are not invalids to surrender when particularly in need of cash, 
as the cash value bears such a large proportion to the insurance in such 
cases. 

The writer has not seen any criticism of the way paid-up insurance is 
estimated, both by the original and by the revised statute, though many 
must have noticed the unreasonableness of deducting a surrender charge 
precisely as though all the insurance would be drawn from the company, 
while in reality the ‘‘ paid-up” may be nearly as large as the original 
policy. 

For consistency the formula for paid-up insurance should be: (Numera- 
tor) the reserve less the usual surrender charge, divided by—(denomina- 
tor)—the single premium for $1, less eight per cent of the insurance value 
of a paid-up of $1. This applied to a $1000 ten-payment life policy issued 
at age thirty, surrendered after nine years, makes the paid-up $896 in- 
stead of $868 as by present law. D. P. FACKLER. 








SPECTATOR SURVEYS. 


CO 


THE new agency firm which has just been started in Pine street ought 
to do a good business. The placing of the Scottish Union in this office 
was a great surprise to the street. The negotiations had been going on 
very quietly, and few people had any idea that the company was even 
thinking of making this appointment. The prevailing gossip had located 
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this company in another Pine street office only a few doors from the one 
where it finally lodged. 
% * % * 

THE wide publicity given to the fact that the American Exchange [p. 
surance Company were considering the expediency of reinsuring their 
outstanding risks and retiring from business, has caused that company to 
be besieged with offers from other companies to reinsure it. It is hardly 
probable that this will be the ultimate result, and it would certainly bea 
great pity for a company with so excellent a business, so far as it goes, 
and with so honorable a record to retire from the field. There are half a - 
dozen other New York companies, whose directors would be far mor 
justified in taking such a step than is the case with the American 
Exchange, 

* * * % 

A SMALL but very choice business, showing a low loss rate and q 
capital still unimpaired, is a very excellent basis to build on, and if the 
American Exchange would strengthen itself by the infusion of new blood 
and enter boldly for business, it would have every chance to make a suc. 
cessful career. It is generally understood that such a programme has 
been considered and may yet be carried out. 


*” * * * 


STOCKHOLDERS, as a rule, very naturally consider that a fire insurance 
company is organized for the purpose of doing a fire insurance business, 
which, of course, carries with it a certain amount of risk. They do not, 
of course, want to see a reckless rushing after business of any kind and 
at any rates, but they can hardly be expected to appreciate the dog in the 
manger policy pursued by the officers of some companies, and justified by 
the plausible plea of conservatism, which impels these officers to simply 
drag along inold ruts and let the surplus diminish gradually, and yet are 
unwilling either to have the company wound up while there is a good show 
for the stockholders, or make an earnest effort to do a real fire insurance 
business. 

x * * ’ 

THE general grumbling which is now going on, on the part of stock. 
holders, officers and agents, is likely to increase greatly before the sum- 
mer is over. For some reason, insurance business, especially locally, is 
exceedingly dull during the summer months, and the duller the business 
the greater the grumbling. Directors worry the officers and the officers 
push the agents, but the business is not to be had, and someone must 
suffer in consequence. 

* * * x 

THE burning of the Belt Railroad stable was the sensational occurrence 
of last week. The fire covered a larger area of ground than any which 
has occurred for many years; more than four acres were effectually 
burned. The loss to the insurance companies will probably amount to 
nearly $450,000, and makes a very heavy addition to the already unreason- 
ably large loss record in this district for the year. 

* * % * 

Tue Phenix Insurance Company of Brooklyn had a line of nearly 
$30,000, which will make a big hole in their large line account. The 
premiums on these big policies are very enticing, and for a while almost 
any company receiving them will appear to be doing a fine business, but 
when the losses begin to come in—— ! 

x * * * 

THE burning of the Belt Railroad stables, the Forty-second and Grand 
street ferry railroad stables last June, and some other smaller horse rail- 
road fires in the Metropolitan district within the year, forcibly illustrates 
the folly of the old New York Tariff Association in postponing the rating 
of these establishments on a schedule instead of by a universal rate. All 
of these risks have weak spots, and it is in these places that the fires 
break out. A schedule rating has many advantages ; but the greatest of 
them is that it compels the correction of defects in construction and 
arrangement of big risks, and thus saves many an extensive fire, while 
it places the rate in a position which any underwriter can explain and 
justify. 

* * x * 

No stronger argument for concert of action among insurance com- 
panies can be brought forward than this very fact. Individually com- 
panies can do little in the direction of securing the improvement of risks. 
Collectively they can accomplish almost anything ; while they can benefit 
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etting better rates and paying lower commissions, they 
ly greater result in the actual reduction of the fire hazard 


themselves by g 
accomplish a vast 
and the fire loss. 
* * * * 
Tue meetings of the companies during the past month in an effort to 
establish some kind of a platform on which all can work together, have 
been remarkable for brilliancy, There is a narrow and selfish senti- 
wa existing in the management of many companies which tends to the 
leaving out of sight of great and important ideas, and considering all the 
questions pertaining to the insurance business from so limited a stand- 
point that any useful result is made almost impossible. ‘ 
* - * * 


Tue report of the committee of fifteen has been adopted with very 


trifling alterations. This report will be embodied in a general agreement - 


which the companies will be asked to sign, and then will come the real 
test of the popularity of the measure. It is cumbersome and unwieldy, 
being in that respect altogether too much like the platform of the late 
Metropolitan Association, It contains much that is objectionable to 
some companies, but on the whole it is very good, and will probably be 
put into operation, and generally accepted by the companies. The great 
point of strength which it possesses lies in the fact that the defection of 
one, or probably even of several companies, could not materially affect it. 





CORRESPONDENCE. 


ALBANY. 

Adj-urnment of the Legtslature—Little of Interest Done During the Week—No Imfort- 
ant Bulls Advanced—The Cole Bill the Chief One Before the Governor— The 
Number of Insurance Bills Introduced in this Legislature Double that of Last 
Year— What Became of Them. 


[From OuR OWN CORRESPONDENT. ] 

Since my last letter the legislature has adjourned in great confusion, 
There has been little of interest transacted since THE SPECTATOR was pub- 
lished a week ago. No important insurance bills were advanced. In 
fact nearly everything that was slumbering in committees at that time 
stayed there at the time of final adjournment. The Governor has sev- 
eral important bills before him, the largest of which is the Cole bill re- 
pealing the insurance tax of 1880. 

The readers of THE SpecTATOR will probably hear no more from the 
Albany correspondent until another winter. Therefore the following 
table, corrected down to date, will be of interest. It will be noted that 
the sum total of bills introduced was about as large again as the number 
of bills introduced in the legislature of 1886, 


SENATE BILts, 


Dunham, relative to the distribution among New York fire organiza- 
tions of the two per cent tax. In committee of the whole. 

Dunham, more clearly defining the law of 1886, for the taxation of fire 
and marine companies (similar to Erwin’s bill No. 475 in the Assembly). 
Passed the Senate. 

Plunkitt, for the payment of the two per cent tax to the Exempt Fire- 
men’s Benefit Fund of New York city. Ch. 431. 

McMillan, incorporating the Buffalo Title Insurance and Indemnity 
Company. In committee on banks. 

Cullen, repealing the law of 1885, relative to the incorporation of com- 
panies, In committee of the whole. 

Connelly, giving additional powers to co-operative - companies in 
Greene, Schoharie and Delaware counties. In the insurance committee. 

Worth, amending chapter 424 of the laws of 1885, relative to cash capi- 
tal. Passed the Senate. 

Smith, amending the law of 1880, for taxing life companies by releas- 
ing co-operative companies. In the committee on taxation, 

Raines, directing the Comptroller to compromise relative to taxes on 
life companies. Third reading. 

Raines, exempting from State tax all money used by co-operative com- 
panies, On third reading. 

Senate insurance committee, regulating the appointment of receivers. 


-Chapter 328, 


THE SPECTATOR. 281 


Comstock, amending standard policy act so as to allow the stamping 
of names on the policies. Chapter 429. 

McMillan, incorporating the Buffalo Merchants Exchange, To the 
Governor. 

Worth, amending the charter of the American Street Railway Insurance 
Company. Passed the Senate. 

Traphagan, escheat New York Life Insurance Company. In judiciary 
committee. 

ASSEMBLY BILLS. 


Cantor, amending the act of 1875 so that capital stock may be reduced. 
In the Senate. 

G. H. Henry, arfending the Credit Company, law of 1886, relative to 
the number of incorporators and enlarging the powers for holding real 
estate. To the Governor. 

G. H. Henry, amending the charter of the Mutual Fire Insurance Com- 
pany of New York, relative to election, trustees, etc., and providing that 
policy and scripholders shall not be liable. In committee of the whole. 

Baker, providing uniform rules for the vaiuation of policies in insolvent 
life insurance companies. Passed the Assembly. 

Manville, for the consolidation of the New York Mutual and Reserve 
Fund Association and the New York Accident Association, both of Sandy 
Hill, N. Y. Chapter 237. 

Hagan, amending the charter of New York relating to the tax on the 
assets of foreign fire companies. In committee of the whole. See Sen- 
ator Plunkitt’s bill above. ‘ 

Devereux, authorizing the formation of a mutual company in the coun- 
ties of Albany, Green and Schoharie. In the insurance committee. 

Thompson, exempting the policies of co-operative and mutual! com- 
panies from the standard policy law of 1886. In the insurance committee. 
See Curtis’ bill below. 

Hayes, repealing the act of 1882, preventing the publication of state- 
ments of foreign fire companies other than statements of their assets and 
business done in the United States. In the insurance committee. 

Curtis, amending the laws of 1877 and 1881, so as to reduce the num- 
ber of directors in life and fire and marine companies. To the Governor. 

Reeves, exempting the policies of co-operative and mutual companies 
from the standard policy law of 1886. In the insurance committee. See 
Curtis’ bill below. 

G. H. Henry, enabling marine insurance companies to acquire and hold 
real estate for certain purposes. Chapter 481. 

Baker, the co-operative company bill from the insurance department. 
Chapter 285. 

Erwin, more clearly defining the law of 1886 for the taxation of fire and 
marine companies. In the Senate. : 

Ingersoll, amending the forfeiture law of 1877 as to statement of values. 
In the insurance committee. 

Crosby, relating to exempt firemen’s fund, See Senator Plunkitt’s bill 
above. 

Curtis, amending the law of 1886, requiring uniform fire policies so as 
to exempt county and town co-operative companies; a law. Chapter 144. 
This takes the place of Thompson (No, 364) and Reeves (No. 394). Noted 
above. 

Youngman, relative to a two per cent tax on Albany insurance com- 
panies for the benefit of the firemen’s fund. To the Governor, 

Hayes, licensing adjusters in New York and Brooklyn. In the insurance 
committee, 

Guenther (similar to McMillan’s Senate 329), incorporating the Buffalo 
Title Insurance and Indemnity Company. On third reading. 

Burns, providing that companies from outside the State shall not do 
more than one kind of insurance in this State. Chapter 215. 

Maxwell, incorporating the Provident Industrial Insurance Company of 
Kingston. Veto. 

Hines, relating to proxies in voting for directors or trustees in life or 
fire companies. In the insurance committee. 

Haggerty, including fidelity insurance companies under the operation 
of the act of 1883. To the Governor. 

L. S. Henry, amending the co-operative company laws of 1879 and 1880, 
as to extension of business upon proper reports to county clerks. To the 
Governor. 

Hagan, amending the taxation act of 1880, so that it shall not apply 
to industrial premiums where the policy is not above $150. In committee 
of the whole, 
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Erwin, giving the Comptroller more power to tax life companies, In 
the ways and means committee. 

Manville, amending the life and casualty act of 1884, so as to exempt 
admission fees, etc., from taxation. In the ways and means committee. 

Frost, amending the act of 1884 relating to co-operative companies, so 
that such companies may deposit with the Superintendent of Insurance. 
A law. Chapter 166. 

McCann, affecting the right of waiver. In the insurance committee. 

Cole, repealing chapter 534 of the laws of 1880 for the taxation of life 
companies. To the Governor, 

Maurer, allowing corporations incorporated under the laws of 1883 and 
depositing with the Insurance Superintendent to transact other kinds of 
insurance business. In the insurance committee. 

Hamilton, forbidding discriminations against colored policyholders. In 
the insurance committee, 

Reitz, escheat New York Life Insurance Company. On third reading. 

Albany, May 31. M. 
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Licensed Insurance in Unauthorized Companies. 


Tue following is the list of affidavits filed in the New York Insurance 
Department, from January 1 to May 20, 1887, by persons desiring surplus 
insurance, under the provisions of chapter 346, laws of 1884, as amended 
by chapter 113, laws of 1885: 

ALBANY—East New York Boot, Shoe and Leather Co.; Jacob Kreischer ; 
P. J. McArdle. 

AMSTERDAM—E. L. Potter. 

AsToRIA—Jos, Wild & Co, 

ATHENS—New York Ice Company. . 

AVERILL—Nicholas T, Kane, 

AvuBURN—Josiah Barber & Sons ; Empire Wringer Co. 

BARREN ISLAND—P. White’s Sons; Theo. F. White, 

BARRYTOWN—Mutual Benefit Ice Company, 

BATH ON Hupson—F, E, Bean, 

BeELMONT—Mercy Van Vleck. 

BLIssvILLE—Eastern Distilling Company; Fleischman & Co. 

BurFaLo—Banner Milling Company; Connecting Terminal Railroad 
Company; Anna H. Fargo ; Buffalo School Furniture Company; George 
A. Merchant ; George Brisbane & James Mooney; Guies & Co; Chas, 
W. Playter ; Schoellkopf Aniline and Chemical Company ; Ross Patent 
Refrigerator Company ; Lautz Bros, & Co.; E. N. Cook & Co.; N. Von 
Bokkelen, ¢ a/.; Albert A. Engle; A. Cutler & Son; David Tucker & 
Co.; E. S. Fernald; G. F. Miller; W. C, Farel; Edward Seil ; Nichol- 
son & Emerson ; Holland & Vilas; Buffalo Ice Company ; Genesee Oil 
Works; American Glucose Company; Kellogg & McDougall; Lautz 
Bros. & Co.; Harvey & Henry; Bronner Bros.; George S. Murray; J. 
Langden & Co.; Elizabeth Bleistin and The Courier Company; Henri- 
ette W. Duckintz ; Whitney & Gibson; Pratt & Letchworth. 

Brooktyn—C, C, Reed & Co,; Wechsler & Abraham ; Joseph Wild & 
Co. et al.; Moller, Sierck & Co.; R. Dunlap & Co.; T. Smith; Davis 
Oil Company; Julius Kayser; W. W. Rope; Eastman & Mandville 
Company ; John A. Beyer and John A, Beyer & Co.; F. H. Levy & Co.; 
Est. Samuel Osborne; Brooklyn Sugar Refining Company ; C. M. Childs 
& Co.; Mosaic Tile Company ; Robert S, Gould ; Booth & Brabson; 
Wm. H. H. Childs; F. O. Pierce & Co.; T. C. Johnson, Agt.; Hibbler 
& Rausch; H. A. Ostermoor ef a/.; Louis Herbst; H. Kohnstamn & 
Co.; Dallens’ Sons; H. H. Bellows; Kryssing & Brumer; Edward C. 
Smith; James H. Dykeman; Brooklyn Color Company; American 
Oil Company of New York; Amalga Soap Works; William Grau. 

CAsTLETON—Barrett Nephews & Co. 

CANASTOTA—Canastota Glass Company. 

CanTon—Canton Lumber Company. 

CARMEL—Putnam County Ice Company. 

CHAMPLAIN—F, & J. R. Whiteside. 

CHARLOTTE—E, M. Upton and Mulligan & Barney. 

CHAUTAUQUA—Point Chautauqua A. Corporation. 

CHATEAUGAY—H. A. Douglass and Alley Bros. 

CHICHESTER—Wm,. Schwarzwailder; Wm, Schwarzwailder & Co.; 
Chichester Chair Company, 
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CLARENCE—Adam Schovin, 

CLypE—Ely, Son & Hoyt; Wm. E. Ely, Sons & Hoyt. 

Conors—Wm, J. & John Scott: David Field ; H. Buchlowitz, 

Coney IsLanp—P. H. McGarin ; Elephant Building Company ; New 
York & Sea Beach Railway Company ; The Prospect Park & Coney Island 
Railroad Company; P. H. McGann; Samuels & LaBrie ; Brighton Pier 
& Navigation Company ; Berend Baas. 

CoLLece Point—The Clinton Manufacturing Company. 

CONKLINVILLE—A.. A. Sumner. 

CorninG— Geo. W. Smith. 

Corona—Mrs. Margaretha Maidhop. 

East New York—Thos, Scheiger. 

E.mira—John T. Rathbun, 

Esopus—Ransom Parker, Jr. 

Far RockAway—Mrs. R. Foss. 

FIsHKILL—New York Rubber Company. 

FLusHING—Harway Dyewood Extract Manufacturing Company, 

Four MILE Point—Brown’s Ice Company. 

FRANKLINVILLE—Graves & Holmes. 

Fu_ton—Estate of Jesse Hoyt. 

GRAVESEND—Brighton Beach Improvement Company. 

HamBpurc—Hamburg Planing Mill Company. 

Hancock—Buckley Chemical Company. 

HIGHLAND—Putnam County Chemical Company. 

HunTER—Geo. Harding, H. S. Lockwood & Co. 

Hunters Pornt—J. C. Provost, Emil Calman & Co, 

INDIAN LAKE—James Ordway. 

IrHAcA—Vernon Bros. & Co. 

LANSINGBURGH—R,. C. Haskell e¢ a/. 

LEBANON Sprincs—Estate of Mrs. Phillips. 

Livincston County—Silver Lake Ice Company. 

Livon1Aa—Phyla D. Mather. 

Locxport—John Hodge; Scully Bros. ; Jackson Lumber Company; 
White & Clifford. 

Lone Beacu—Austin Corbin ; Thos. S. Moore ; James Jordan; Orient 
Guano Manufacturing Company. 

Lone Potnt—H. J. Hubbard. 

Lone IsLanp Ciry—Edward Smith Manufacturing Company; John 
Romain ; W. H. Siebrecht ; Export Lumber Company; J. H. Bonnell; J. 
H. Bunnell & Co. e#a/.; Trustees of Union College; Ravenswood Art 
Glass Works; D. D. Williamson. 

Macuias—E. W. Webster, Son & Co. 

MALOoNE—D. Gravel ; Webster Bros. 

MAYVILLE—Mrs. Nellie Porter. 

MANHATTAN BeacH—Ocean Navigation & Pier Company. 

MiLo—Russell & Andrews. 

MippLErortT—Hartland Paper Company. 

MIDDLETOWN—Wheeler, Madden & Clemsen ; C. J. Humphrey, guard- 
ian. 

NEwWsBURGH—D. Powers & Sons. 

New Hartrorp—Armstrong, Baker & Co. 

NewtTown—G. H. Nichols & Co. 

New York Ciry—Industrial Manufacturing Company; H. Mande- 
ville & Son; W. G. Tucker; E. Frank & Bro.; M. J. Goldstein; E. Ro- 
senwaike; F.A. Cohn; A. J. Dworsky; Pfeifer Bros.; Mathius Klesius; 
Charles Greenburg; B. Cohn; Wolf. Bloom; Henry Levy & Bro.; 
Joseph Prensky; Barnet Goldman; Lindeman & Sons; Goldstein & 
Fareir; Hugh O'Neill; The Rosenberg Manufacturing Company; L. 
Levenson & Co.; Chas. H. Ludwig; Russell Bros.; A. C. Cheney & 
Co.; Lewis Bros. & Co.; Gillis Bros. & Turnure ; H. O. Bernard Manu- 
facturing Company; M. Sampter, Sons & Co.; D. L. Newborg & Co.; 
Frank Jones; Kertscher & Tiedt; J. A. Humphrey & Sons; Estate of 
C. M. Stewart; Rosenberg Manufacturing Company; W. H. Sweeney 
Manufacturing Company; Peter F. Manning; Doane & Wellington 
Manufacturing Company; Henry Hilton; P. Van Valkenburgh & Co.; 
Commercial Advertiser Company; Orange Judd & Co.; E. G. Soltmar; 
Henry N. Hubbard; David Lydia; J. J. Stern & Co.; Gillis Bros. & 
Turnure; Standard Window Shade Company; Schmolze Bros. & Hil- 
denbrand; Edward J. Stewart; E. Ridley & Sons; Wertheimer & Co.; 
M. Samptre, Sons & Co.; Dunham, Buckley & Co.; Gardner & Co.; H. 
Wallack’s Sons; M. J. Foss; D. L. Newborg & Sons; Abegg, Daeniker 
& Co.; D. A. Sahlein & Co.; Thos. H. Wood & Co.; J. M. Hill; H. 
Bartelmes & Son; Whittier Elevator Company; Wischelrank & Sauer, 
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. te Novelty Company; Merklen’Bros.; 
Dunham, paige coos & Co.; oan Stationery & Paper 
——— M bien Bros.; Kertscher & Tiedt; Second Avenue Railroad 
—: ied H l & Co.; August Bros.; Benheim, Bauer & Co.; 
Company ; Wm. Humme : ills; H Hilton e¢ a/.; 
S, J. Held ; Heffron & Phelps; Wamsutta Mills; Henry Hi > 
Rogers ; Simonds Soap Company ; Hardman, Peck & Co.; Flusch 
meee Watsoo Karsch & Co.; M. B, Brown; H. Richter's Sons; M. 
rbecid Sons & Co.; American Photo. Engraving Company ; Tee H. 
0. Bernard Manufacturing Company; A. J. McQuade; W. H. M. 
Marsh; J. C. Tupe; A. G. Schmidt & C. Zallud; Adler Veneer Seat 
Company; R. G. Dunn & Co.; M. Fiegel & Bro.; Estate of C, M. Stew- 
att; Decker & Son ; Hayden & Pichert; Jane Rayner; Russell Bros.; 
Green & Blackwell ; Tautmann, Baily & Blampey; Van Gelder & Co.; 
Geo. Sieburg; James H. Preator; D. Kennedy; J. D. Hull; G. W. 
Koch; Wertheimer & Co.; Emil Steffens; B. Simon & Capel; Tefft, 
Weller & Co.; Wynkoop & Hallenbeck Company ; Marshall, Lefferts & 
Co.; Geo, T. Patterson Hat Company ; Hatch Patent Bumper Company ; 
Julius Sawalsky; H. W. Atwood; G. T. Patterson Stationery Company 
(Limited); Brett Lithographing Company; J. Myers & P. B. Myers; 
American Paper Pail & Box Company; The Enamel Paint Company ; 
Louis Phillippi ; Louis Koszyaski; T. L. Hamilton; Isidor Cohnfeld ; 
E. S. Jaffray & Co.; Chas, Craske; J. B. Stillwet! & Co,; Geo. V. 
Hecker ef al.; Simpson, Crawford & Simpson; Leybel & Atchison ; 
C. B. Rouse ; A. Slauson & Co.; John F, Plummer & Co.; Willis & Simon- 
son ; Geo. B. Lawton ; Harris Shapero; Wm. Koven, Jr ; Fox, Mendell & 
Bro.; New York Central & H. R. R. Company; E. B. Treat; E. Davis; 
Edwards, Kellogg & Barlow; Bayer & Saietwitz; Marks Bros.; W. T, 
Onderdonk; J. P. Ryan; John Good, Trustee; Rogers & Sherwood ; James 
& Holmstrom ; J. W. Mason & Co.; S. Rawitser & Co.; Lyman Brown ; 
Union Printing Company ; P, E. Johnson, Agent; C. A. Liet ; C. C. Car- 
penter ; Jacob Doll; C. Samtleben ; W. E. Striker; Stringham, Lovejoy & 
Co.; New York Quilting Company; Chas, Craske; Henry Fuldner; 
Weise & Co.; C. L. Webster & Co.; J. H. Didier and J. H. Didier & 
Son; E.S. Jeffray & Co.; Calhoun, Robbins & Co.; Lee, Tweedy & Co.; 
Decker Bros.; H. Richte:’s Sons; Grosvenor & Carpenter; H. B. Claflin 
& Co.; Megroz, Porter, Grose & Co.; Iselin, Nesser & Co.; Wm. H. 
Lyon & Co.; Morrison, Herriman & Co.; G. H. Buck & Co.; D. L. New- 
borg & Son; Abegg, Daeniker & Co.; Dunham, Buckley & Co.; James 
McCreery & Co.; Arnold, Constable & Co.; The Brett Lithographing 
Company; Geo, V. Hecker; A. S, Seer; Bierman, Herdelberg & Co.; 
C. L. Woodbridge & Co.; Charlotte Jenkins ; J. P. Reed, H. J. Howlett; 
Newman & Grabenstein ; E. S. Thayer; F. Wessel & Co; Smith, Lyon 
& Field; Lasky & Levy; N. J. Schloss; Broonhorst & Co.; Frederick 
Kraemer; L. A, Solomon & Bro.; C. Basseti & James Saitta; Funk & 
Wagnalls ; H. Bartelmes & Son; Prosnitz & Greenbaum ; J. Bien & Co.; 
Leschhorn & Riegelmann; T. New Manufacturing Company; F. Wesel & 
& Co.; A. Simonson ; Fred’k Vietor & Achelis; M. Fiegel & Bro.; H. 
Koehler & Co.; Henry A. Dingee; W.H.M. Marsh; United Brass 
Company ; National Ice Company; Hine & Co.; D. Weil’s Sons; The 
Century Company; Augustin Daly ; E. G. Gilmore; P. Nathan & Co.; 
J. W. Pratt & Son; G, V. Hecker ef a/.; C. L. Webster & Co.; Louis 
Haas, etc.; Leschhorn & Reigelman; Union Paper Company; Rest 
Fenner, Smith & Co.; S E. Patrick ; Zendmann & Wolf. 
New WINDsoR—James A. Townsend. 
NiAGARA FaLts—Cataract Manufacturing Company ; Central Milling 
Company ; Schoellkopf & Matthews. 
Nortu EtpA—A. S, Prince. 
Nyack—S. Rawitsor & Co. 
OLEAN—Olean Chemical Company. 
OnEoNTA—Walter Scott ; Geo. Kirkland. 
OrcHARD Park—East Hamburg Canning Company. 
Osweco—Estate of Jesse Hoyt; L. Frisbie & Co.; D. D. Brown; 
Scotch Cap Company. 
Peart River—H. Horton. 
Pua@ntx Mitts—First and Second National Banks, and Otsego Knit- 
ting Mill Company, 
Port Jackson—H. C. Grieme. 
Potrer—S, R. & H. S, Gardner. 
Raquetre Lake—Janet L. Durant. 
Rockaway Beacuh—H, Hillmeyer. 
ROCHESTER—Sibley, Lindsay & Co,; L. Herz. 
SARATOGA—Estate of Mary J. Jones. 
SARATOGA Sprincs—Henry Hilton; Estate of C. M. Stewart. 
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Scuroon LAke—W., E. Bird. 

SHIRLEY—Philip Knapp. 

SHERMAN—Cobb & Freeman. 

Sinc SInc—Falkenberg & Ledere. 

SparrowsBusH—Jenkins, Adams & Co. 

SPRINGVILLE—J. R. Weber; Mrs, Mary Norton. 
TonAWANDA—Somner, Schaefer & Co. 

Troy—Nims & Knight; M. J. Stowell; W. A. Weed ; W. H. Frear. 
Van ETTENVILLE—Amos S., Nixon, 

Van Wies Pornt—Central Ice Company. 

WarTeERFORD—Hudson Valley Knitting Company. 

Water VALLEY—Paragon Milling Company. 
WELLsporo—Champlain Fibre Company. 

West New Bricuton—N, Y. Dyeing & Printing Company. 
West SANDLAKE—J. & R. McLaren. ; 

West SenecA—Rt. Rev. S. V. Ryan. 

Wyominc Country—Silver Lake Ice Company. 
Yonkers—Samuel Shetbar; Reed & Camrick ; Paige, Cary & Co. 





New York Tariff Association. 


REPRESENTATIVES of the fire insurance companies doing business in New 
York city held two meetings last week at which the report of the com- 
mittee of fifteen was fully discussed, and on Friday this was finally 
adopted and a committee appointed to get signatures. Whena sufficient 
number of signatures have been obtained, a meeting of the signers will be 
called for further action. The full text of the report as adopted is as 
follows (with the exception of a few unimportant charges) : 


GENERAL RULEs. 


That no commission be paid in excess of ten per cent of the premium 
on a rated risk. 

Whenever rules shall be adopted which shall prevent the division of 
brokerage to the assured, directly or indirectly, on the part of brokers, 
members of this association placing business agree to observe the same 
rule, 

The rules, regulations and rates of this association shall apply to the 
cities of New York, Brooklyn, Jersey City, Hoboken and Staten Island, 
known as the Metropolitan District. : 

Companies placing or accepting reinsurance on risks rated by this asso- 
ciation, shall neither pay nor accept more than ten per cent commission 
or brokerage thereon, and such business shall be confined to members of 
this association. 

Rated risks, when taken for periods of less than a year, are to be taken 
only at the rates named in short rate tables of the New York Board of Fire 
Underwriters. 

No policy shall be written for more than one year on building, lease, 
rents or contents of any risk rated by this association, except at the pro 
rata of the annual rate. 

Any risk rated by this association on the schedule will be entitled to a 
reduction of rate for improvements made to the building, but such reduc- 
tion of rate shall not be made until such improvements have been passed 
upon by the committee on tariff, and published by this association. 

In the tariff district all risks must pay the schedule rate, even though the 
risk may belong to a class which has a minimum rate below that figure. 

The specific rate made on any risk remains in force during any change 
of tenants, and until the risk has been rerated by the association. 

Contents of vaults in buildings or under the sidewalk are not rated un- 
less specifically named. 

Ratings made by this association apply only to new contracts, and no 
reductions will be made on old contracts except for improvements regu- 
larly promulgated. 

No deduction can be made for the coinsurance clause on policies cov- 
ering in rated storage stores. 

No deduction can be made for the coinsurance clause on rated risks 
outside of the tariff district, except where it is specially provided for. 


PENALTIES, 


All complaints for violation of the rules or rates shall be made to the 
executive committee, except as hereinafter provided, who are authorized 
to investigate the same, provided the punishment for the offense does not 
include expulsion. 

On receipt of the complaint against any member, the chairman of the 
executive committee shall notify the member against whom the complaint 
is made of the fact, and such member shall upon request deposit with the 
treasurer of the association the sum of $100, if the penalty for the offense 
does not include expulsion. 

If the offense charged be other than the payment of a commission in 
excess of that fixed by the association, either on the part of the member 
or branch office, or the manager of its branch office, then the executive 
committee shall proceed to investigate the case, and if they find that the 
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rates and rules have been violated, they may affix a fine upon the member 
charged and convicted of not less than $25 nor more than $100. 

If the amount fixed be less than the $100 that has been deposited, the 
difference shall be immediately returned by the treasurer to the party 
making the deposit. 

If the complaint is for paying a commission of more than that fixed by 
the association, the chairman of the executive committee shall notify the 
person accused to deposit $500, and the case shall be investigated by a 
special committee, to be chosen in each case for the purpose, to consist 
of twelve members ; two-thirds of said committee agreeing, their decision 
shall be final. 

If the party accused be found guilty of the offense charged, the com- 
mittee may fix a penalty or fine of not less than $100 nor more than $500, 
or expulsion of the member from the association, or both. 

The accused may, if heso elect, determine whether the committee shall 
consist of representatives of the local, foreign or American agency com- 
panies in equal portions or not, and in every case the committee selected 
shall be drawn by lot. 

Clerical errors shall be deemed to be violations of the rules, 


BRANCH OFFICES. 


No branch manager shall be paid a higher commission or brokerage 
than that fixed by this association for brokers, nor shall any branch man- 
ager exchange business with any other branch manager. 

No branch manager shall be permitted to rebate any portion of the 
premium except as permitted to members of this association under the 
rules of the association ; nor to accept rated risks from brokers directly 
or indirectly; it being the intent of this resolution that all tariff rated 
business with brokers shall be transacted only through the main office of 
the company. 

Members of this association shall file a list of their branch offices and 
agencies with the secretary. 

The association shall appoint as auditor of branch offices a competent 
person not otherwise connected with the fire insurance business, who 
shall, if directed by the executive committee, examine the books of each 
branch office. To defray the salary of such auditor, every member of the 
association shall pay a fee of $10 annually for each branch office or agency 
established by them. 

Members shall be responsible for the acts of omission or commission 
of their branch offices and agencies within the jurisdiction of the associ- 
ation, it being understood that they are subject to all the rules and regu- 
lations of the association, and that nothing shall be done at the branch 
Office or agency that cannot be done at the main office. 

All existing contracts at variance with these rules shall be annulled by 
purchase or otherwise, at adate to be fixed. 


To Secure BENEFITS OF CO-OPERATION. 


Whenever the owner of any property rated by this association shall file 
with the secretary the following agreement, duly signed and attested, the 
members of this association may, on the promulgation of such filing, 
allow from the special or schedule rate of the property insured by such 
persona reduction of rates of — per cent. 

With the view of aiding the companies in reducing the cost of conduct- 
ing the business of fire insurance in this city, which can only be effectually 
accomplished by concerted action and mutual co-operation on the part of 
both companies and the assured, and as it is apparent that the larger the 
business transacted the smaller the percentage of the expenses should be, 
therefore— 

In consideration of the reduction in rate by companies members of the 
New York Tariff Association, I hereby agree to place all my insurance on 
risks rated by said Tariff Association with companies who are meinbers 
thereof, so far as they are able to carry the same, and will offer no insur- 
ance on such risks to companies not members of said association, until 
every member thereof has had an opportunity of writing on such risks at 
the rates fixed by said association ; and I further agree that should any 
company now or hereafter belonging to said Tariff Association cease to 
be a member thereof, any existing policies in such company shall be 
dropped as they expire; it being understood that the secretary of the Tariff 
Association shall advise me of changes in the membership as they occur. 

[Signature of the insured. ] 

This reduction of rate may be’ made on policies in force if claim be 
made under the above rule and agreement as filed, on or before the 15th 
day of June next, and on the return of premium for this reduction, no 
return of commission shall be claimed. 


BROKERS, 


Whenever an organization of brokers shall be formed, the rules of which 
as to membership shall be satisfactory to this association, doing business 
in the Metropolitan district, and penalties prescribed for the payment of 
rebate, and whenever such an organization shall declare its willingness to 
aid the companies in reducing the expenses of conducting the business, 
and in proof thereof shall agree to receive a brokerage of not exceeding 
ten per centum of the premium charged upon mercantile, storage and 
manufacturing hazards, this association pledges itself to consider a plan 
whereby brokerage may be paid to members of such an organization, only 
upon such mercantile, storage and manufacturing hazards within the 
Metropolitan district. 

WITHDRAWALS, 


Any member may withdraw from this association at any time on giving 
thirty days’ notice of his intention so to do. 
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FuTurE PoLicy OF THE ASSOCIATION, 


To rate the large and more important risks, and to extend the ratj 
from time to time to risks of less importance as the membershj a 
association increases, POF the 





Death of John K. Tarbox. 


DESPATCHES from Boston on Saturday last announced the death of [p 
surance Commissioner John K. Tarbox of Massachusetts, Mr. Tarbox 
had for some time suffered from an incurable complaint and this neys 
had been daily expected by his friends. The deceased Commissioner hag 
won universal commendation by his impartial administration of the 
affairs of his office; and strict application to his duties, even when im. 
paired health would have warranted their discontinuance, He was born 
in 1838 in that part of Methuen now comprised in the city of Lawrence 
and was fitted for college in the public schools and academy, but we 
obliged to relinquish a college course owing to his delicate health, He 
studied law, and in 1860 was admitted to the bar, beginning his practice 
in Lawrence, of which place he remained a resident up to the time of his 
death. For some time he was political editor of The Lawrence Sep. 
tinel, a Democratic paper. He was a delegate to the Democratic Ng 
tional Convention in 1864, served in both branches of the Massachusetts 
legislature, was elected Mayor of Lawrence in 1873, and went to Con. 
gress the following year from the seventh district. General Butler in 
1883 appointed him Insurance Commissioner, which office he held to his 
death. Mr. Tarbox served as a line officer in the war of the Rebellion, 





New Hampshire Underwriters Take Action, 

A MEETING of representatives of all the fire insurance companies form. 
ing the New Hampshire Board of Underwriters, was held last week at 
Concord to arrange for a thorough system of inspection of manufacturing 
and mercantile risks in that State. It was agreed that a sufficient number 
of men should be appointed to inspect each risk at least once each quarter, 
the expense to be divided among the companies in proportion to their 
business. It is thought by some of the best underwriters that by this plan 
the loss2s will be reduced one-third or more. Another object of the 
meeting was to devise means by which compactly-built villages of over 
500 inhabitants should be forced to maintain organized fire departments, 
The officers of some of the companies favored the plan of absolutely re. 
fusing to do business in poorly or entirely unprotected towns; others be 
lieved the better plan to be the doubling or tripling of rates until proper 
facilities are obtained. Statistics were presented showing that the losses 
in the State for the last seventeen months, exclusive of brush fires, have 
been about $1,500,000 ; of this the cities lost about $300,000, the rest going 
to the debit of towns and villages with butlittle or no fire protection, In. 
surance men say that these figures and the late experience of the compa- 
nies at Lebanon, New Boston, Suncook and Newton are convincing proof 
to them that rates in all country towns, except farm risks, must be ad. 
vanced in order to make insurance self-sustaining for the companies, 





The Massachusetts Life Report. 
SIMULTANEOUSLY with the announcement of the death of Commissioner 
Tarbox of Massachusetts, there comes to us advance sheets of part twool 
his annual report, being that portion of the thirty-second annual report of 
the department relating to life, casualty and guarantee insurance. The 
report is full and complete, containing the usual synoptical tables, andis 
a credit to its author and the department he administered. We make the 
following extracts : 

FIxeD PREMIUM LIFE INSURANCE. 


The only change since 1879 in companies lawfully engaged in Masse 
chusetts in the transaction of life insurance on the fixed-premium plan, 
occurred by the revocation of the authority of the Homceopathic Mutual 
Life of New York, which was admitted in 1868. There are now twenly- 
six such companies so qualified and in active business. Each of these 
report as the sum of the year’s transactions more new business done than 
in the previous year, anda larger number of policies and amount of insut 
ance in force, 

A table was published in the last annual report exhibiting the agg 
gate assets and policies and insurance in force in each year for sixteen 
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. 1 the companies filing statements with this de- 
——. eopaacer For rh 31, 1870, the earliest date 
peg oir o* aggregates of sixty-five companies were: Assets, 
¢ oe . policies, 731,951; amount of insurance, $1,981,915,920. 
Ce anal entennouts of twenty-six companies for December 31, 1886, 
show these results : Assets, $545,389,114 ; policies, $12,121 ; insurance, 

168,036,046. This does not include the industrial policies of the 
si John Hancock and the Germania, which together number 
1,231,939, of the amount of $139,102,542. The gain in 1886, besides - 
i by the Homeeopathic Mutual Life, was, in assets, $35,820, 386 ; in 
policies, 62,852 ; in sum of insurance, $197,732,975- To that gain, though 
in different degree, each company was a contributor. The larger pro- 


portionate gain in assets since 1870 indicates the persistence of old 


policies. ; é 

The recent increase in the aggregate volume of business, shown in 
these exhibits, is due in considerable part to transactions by several com- 
panies in foreign countries. As was remarked in the last report, nearly 
one-third of the insurances of the Equitable, the New York Life and the 
Germania were on lives of people in foreign lands and principally of 
other continents. These companies are urging this branch of their opera- 
tions with ardor and energy and generous expense, and to advance their 
credit, the former two certainly have made, and are making, large real 
estate and other investments abroad, particularly in the great capitals of 
Europe. Other companies—noticeably the Mutual of New York, which 
until lately had evinced a disposition to limit its ambition—have entered 
to some extent, and are preparing to enter more actively, the foreign 
competition. 

Another source of increase, besides the natural growth of a popular 
demand for life insurance, are short-term endowments for large sums 
with tontine or semi-tontine features, which the companies offer and which 
persons of liberal means and speculative intent, who do not care for life 
insurance proper, are induced by the prospect of speculative profits to 
take as investments, To this class of business and the vigorous prosecu- 
tion of their enterprises in other countries is attributable the remarkable 
growth in the volume of transactions of certain companies. 

A comparison of the Massachusetts business of two principal life com- 
panies in 1886 has a significance. The Mutual of New York wrote 966 
policies for $2,573,700, an average of about $2550. The Equitable wrote 
714 policies for $5,322,781, an average of about $7450. The very much 
higher average amount of the Equitable’s policies is explained by its 
transactions in tontine-investment insurance before referred to. A similar 
result will appear upon comparison of the business in that respect of the 
Equitable and the New York Life with that of other companies which do 
not write tontines, 

But while the statistics are not an accurate measure of the progress 
made, yet, after allowance is made for special conditions, the general 
facts still indicate the maintenance and advance of_legitimate life insur- 
ance in favor with the public, 


InN MASSACHUSETTS. 


Nine thousand four hundred and seventy-three policies for $30,057,996 
were written upon lives in Massachusetts in 1886—an increase of 2004 in 
number, and $4,229,373 in amount over the number and amount of policies 
written in 1885. There were in force on lives in Massachusetts, Decem- 
ber 31, 1886, 60,541 policies for $166,298,341—a gain within the year of 
4936 policies and $14,736,798 insurance. This is exclusive of industrial 
insurance, Of the entire Massachusetts business, except industrial, 
17,154 policies are by the five domestic companies, and 43,387 by the 
twenty-one foreign companies, 


Tue Domestic CoMPANIES, 


Each of our domestic life companies increased the volume of its busi- 
ness and its assets in proportion, and lost in no element of its calculations. 
This the John Hancock is able to report with the rest, without asking 
credit for its industrial business, to which its active efforts are largely 
given, Their income exceeded their accrued obligations of the year by 
the sum of $1,093,959, as follows: John Hancock, $61,541; Berkshire, 
$110,482; State Mutual, $119,559; Massachusetts Mutual, $237,832; 
New England Mutual, $564,545. These figures, which come from the 
operation of normal conditions of a permanent character, and not asa 
consequence of fortunate or exceptional circumstances, furnish satisfying 
evidence of sound and safe establishment calculated to confirm and 
Strengthen confidence in these institutions, The Satisfactory triennial 
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examinations of the Berkshire and John Hancock made by the depart- 
ment the past year are reported elsewhere. 


INDUSTRIAL INSURANCE, 


The term “industrial” or ‘‘ prudential” is employed.to distinguish a 
class of insurances for small amounts for weekly premiums of a few 
cents each, such as persons of humblest means, dependent upon the 
wages of their labor or other limited income, can spare from their 
urgent necessities. The provision such insurance makes is only for the 
relief of immediate family needs created by the death of the insured, and 
when effected on the life of an infant of unproductive age and condition 
can properly provide for little more than decent burial charges. Ordi- 
narily the life of an infant of tender years cannot be deemed to have an 
insurable value, and for a parent to speculate a profit from the death of 
his offspring is repugnant to the natural feelings and to public morals, 
But a provision by insurance for the cost of sacred decencies to the relics 
and memory of the dead is worthy and legitimate. 

Industrial insurance more than maintains its popularity with the 
people, as shown by the statements of the companies of the number and 
amount of policies in force December 31, 1886, as compared with the 
close of the year before, as follows: 























1885. 1886. 
Policies. Amount. Policies. Amount, 
John Hancock......... 107,872 | $12,600,935 148,850 | $17,805,910 
Metropolitan.......... 829,833 91,434,252 1,066,875 119,560,338 
GeEMGRR, ..0.000c000000 16,774 1,836,609 16/214 1,736,294 
WM ses canccasnes 954,479 | $105,871,796 | 1,231,939 | $139,102,542 














The net gain is 277,460 in number of policies, and $33,230,746 in amount 
of insurance. 

The amount of premiums collected on these policies on lives in Massa- 
chusetts in 1886 was $469,463, and the claims paid, $192,897. 





MERE MENTION. 


—The Gresham has established a branch at Barcelona, Spain. 

—The latest estimate put the loss at Cannon Falls, Minn., at $125,000, 

—The Chicago mutuals want to join the Fire Underwriters Associa- 
tion. 

—The Liberty Insurance Company was admitted to Massachusetts last 
week. 

—The Provident Life and Trust Company of Philadelphia has entered 
Missouri. 

—The Franklin Insurance Company of Indianapolis will enter Illinois, 
Wisconsin and Ohio. 

—The Governor of New York has signed the bill providing for fire 
departments in unincorporated villages. 

—George W. Nott, secretary of the Merchants Mutual of New Orleans, 
has been appointed postmaster of that city. 

—The New ,Haven (Conn.) Palladium has discovered the need of a 
thoroughly equipped insurance patrol in that city. 

—The great Belle Plain (Ia.) geyser has at last been controlled. The 
water now flows through a five-inch pipe and can be shut off at pleasure. 

—The fire loss of Northern Michigan for the month of May, including 
the forest fires and that at Lake Linden, is estimated at close to $7,000,000, 

—Dr. E. L. Mansfield of Cedar Rapids, Ia., ex-president of the 
defunct Cedar Rapids Insurance Company, died in that city last Thurs- 
day. 

—A meeting of prominent business men was held at the Grand Pacific 
Hotel, Chicago, last Friday, to further the organization of an insurance 
company to be associated with the New York, Boston, Philadelphia and 
St. Louis syndicate. The meeting was addre ssed by J. B. Cutter of New 
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York and Dwight Treadway of St. Louis, and aletter from Edward Atkin- 
son was read. A committee was appointed to prepare a plan of organi- 
zation, 

—The North American, Prescott and Neptune insurance companies, 
under the name of the Boston Fire Underwriters, have entered New 
Jersey. 

—The new water-works at Green Bay, Wis., did good service at a fire 
last week. But for them an extensive conflagration would probably have 
resulted. 

—Under the new law of Massachusetts, the allowing of rebates or dis- 
counts to those insuring their lives is prohibited under a penalty not ex- 
ceeding $500. 

—The National Life Association of Columbus, O., and the Chicago 
Guaranty Fund Life Society have been licensed to do business in the 
State of Georgia. 

—THE SPECTATOR is indebted to Auditor Chas, P. Swigert of Illinois 
for a copy of Part I. of his report for 1886, covering fire and fire and 
marine insurance, 

—John Hyland, an insurance agent, was assaulted and robbed at 
Ansonia, Conn., on May 26, and at last accounts it was thought he would 
die from his injuries. , 

—A delegation of the directors and officers of the Phenix Insurance 
Company of this city were in Chicago last week to inspect the recently 
completed Phenix building. 

—The Sullivan County Mutual Fire of Newport, is the first of the mut- 
uals to succumb to the effects of the late big fires in New Hampshire. 
It will stop business on June ro, 

—James F. Dudley, deputy manager of the New York office of the 
North British and Mercantile, has been appointed the company’s assist- 
ant manager for the United States. 

—J. P. Childs of Cleveland, O., has been appointed inspector of the 
Western Manufacturers Mutual Insurance Company, of which C. F. 
Simonson becomes assistant secretary. 

—Alfred James, vice-president and manager of the Northwestern 
National of Milwaukee has been elected to the presidency of the com- 
pany, succeeding the late Alexander Mitchell. 

—Mervin Tabor of Chicago, the well-known actuary, is one of the in- 
corporators of the new Smoke-Consuming Stove and Furnace Company, 
and the Tabor Iron Mining Company of that city. 

—Sixty villas in a St. Petersburg (Russia) suburb were destroyed by 
an incendiary fire on April 24. Notices had been posted through’ the 
town several days before that the fire would be set. 

—It is reported that the whole capital stock ($200,000) of the New York 
branch of the Prudential Fire Insurance syndicate has been subscribed. 
Formal notice of intention to organize has been given. 

—Eighteen hundred dollars have been raised by The New York Herald 
for the purchase of flags for the fire department of the city. Of this sum 
thirty-two fire insurance companies contributed $855. 

—We have received from the Massachusetts Insurance Department 
advance sheets of the second part of the report for 1886 of the late Com- 
missioner Tarbox, covering life, casualty and guarantee insurance. 

—A new Belgian company, La Maritime Belge, has recently been organ- 
ized, and opened its office for business, Its capital will at the beginning 
be 2,000,000, to be increased at an early date to 4,000,000, of francs. 


—The Insurance Company of Tennessee of Nashville has issued its 
prospectus. The capital stock of the company is announced as $500,000, 
with ten per cent paid up. The company expects to do an agency 
business. 

—The water-works system at Galena, IIl., has been completed. The 
water is taken from an artesian well 2000 feet deep, and the mineral and 
medicinal qualities of the water are said to be equal to those of the most 
noted springs of Europe. 

—The American Steamboiler Insurance Company has established a 
New England department. The headquarters will be at Boston, with 
A. B. Seeley as New England agent. Thomas L, Obrion will continue 
to act as local Boston agent. 

—B. B. Newcomb has recovered a verdict of $4000 in the Massa- 
chusetts Superior Court, against the Boston Protective Department. 
Newcomb, while riding in a herdic, was injured by a collision with a 


[ 7 hursday 


wagon belonging to the department, and entered suit for $20, 000, 
defendants claimed that the herdic was not in its proper place, ang that 
in case of fire their wagon had the right of way. 


—Water-works will be built at Arapahoe, Ia.; Greenville, Mich,. At 
kinson, Neb.; Seward, Neb.; Farrbury, Ill.; Maplewood Park, Mi 
St. Johns, Mich.; Calera, Ala.; Bismarck, Dak.; St. Paul, Neb.; Gr 
ville, Miss., and Old Orchard Beach, Me. 


—The Brooklyn Fire Commissioner has been notified to remove the 
wires and fire alarm telegraph poles on Washington street and on Fulton 
street, from Myrtle to De Kalb avenues, as room has been provided for 
the city wires in the underground conduit. 


On,; 
een: 


—Frackville is a frame town in Schuylkill county, Pa., of 2500 in. 
habitants, with absolutely no fire protection. It did have a water supply, 
but that is at present cut off pending the decision of the Supreme Court, 
and the cisterns are now the only dependence of the place, 


—The first public inspection of the St. Paul (Minn.) Fire Department 
was made on May 19, by Chief Engineer Black and a number of city 
officials, insurance men and visiting fire department officers, Chief Black 
was highly complimented upon the condition of the service. 


—The Western Mutual Life Association, whose home office will be at 
Beatrice, Neb., has filed amended articles of incorporation. The capital 
stock is fixed at not under $100,000, or more than $500,000. The incor. 
porators are William Lamb, L. W. Colby, W. H. Lamb and others, 


—Darien, Conn., has no fire department, and lost a church and par- 
sonage by firesome days since. An appeal for aid was sent to Stamford, 
but could not be responded to until too late. The losses would have paid 
the cost of apparatus and maintaining a department for two or three 
years. 

—The Opera Comique at Paris, France, took fire among the flies from 
a gas jet during the performance on last Thursday night. Most terrible 
scenes ensued ; the building was destroyed, and a large number of per. 
sons—estimated variously at from 150 to 200—lost their lives. The exact 
number of the dead is not yet known. 


—D. R. Midyette of Richmond, Southern manager of the Fidelity Mutual 
Life Association of Philadelphia, did more business for the company for 
the year ending April 30 than any other general or special agent of the 
company. Mr. Midyette is an energetic worker, and he has entitled him 
self to the reward of merit offered by the association to the most successful 
agent. 

—-Montreal is to expend $106,289 on its fire appliances this year, viz. 
on fire department, $80,534; on fire alarm department, $9980; on in 
spector of buildings department, $2100 ; on boiler inspector's department, 
$1775. and on repairs to stations, $11,900. Montreal has not been re- 
markable for the efficiency of its fire appliances for some time past.—7he 
Budget, Toronto. 

—Recent Chicago visitors were: J. Petrie, London, O., general agent 
Fire Association ; L. L. Bromwell, San Francisco, president California 
Insurance Company; F. Gund, Freeport, Ill., secretary German Insur- 
ance Company; George Coker, Covington, Ky., ex-secretary Kenton 
Insurance Company ; and E. J. Bassett, Hartford, Conn., general agent 
Etna Insurance Company. 


—The American Surety Company is making rapid strides in increasing 
its new business. During the past week this company has arranged to 
issue fidelity bonds, guaranteeing the good faith of the employees of the 
New York Central, the West Shore, the Harlem and the Bee line roads. 
The new premiums added to the company’s income by this new business 
will be a not inconsiderable amount. 


—C. C. Hine, editor of The Insurance Monitor, will, in place of the late 
Frank Ballard, prepare the paper on “‘ The fire losses of the country, theit 
cause and how to reduce this enormous fire waste,” for the coming 
National Convention of Fire Engineers at Augusta, Ga. Should Mr. 
Hine’s business engagements permit, he will deliver the address in person 
and probably illustrate it with diagrams. 


—L. M. Palmer’s cooperage, covering a block in the Eastern district 
of Brooklyn, was fired by Townsend Johnson, a discharged employee, 0 
Saturday night last. The place, which contained some 75,000 to 80,00 
empty sugar barrels, was entirely burned out, as were the adjoining store 
house of the Swift Beef Packing Company and a dwelling house. On 
Sunday afternoon another large cooperage shop belonging to Mr. Palmer, 
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the street, was found to be on fire and was also 
hnson has confessed to starting the first fire ; the 

icin of the second is as yet unknown. John Deery, a watchman, is 
pes and supposed to have lost his life in the fire. The money loss 
oral about $400,000. Johnson has confessed the crime and is under 
ed with his brother, who is also implicated. 


on the opposite side of 
entirely destroyed. Jo 


__The new department of the Metropolitan Life, recently established in 
Brockton, opened for business last Monday at No. 26 Centre street. Mr. 
T. Jenkins, formerly of Richmond, Va., has been appointed the superin- 
tendent, with Messrs. A. Gillis and C. Sharp, formerly agents under Mr. 
Drouet of Boston, as assistant superintendents. Already the business 
done in this new district promises a good return in the future.— 7he 
Standard, May 28. 

_M. Bennett, Jr., has disposed of the New York city agencies of his 
companies, which were formerly represented by Lathrop & Scott, as fol- 
lows: C. M. Peck has received the agency of the Lion and P. Ackerman, 
formerly with Frame & Hare, has taken the agency of the Scottish Union 
and National, We have already.announced that Mr. Peck had received 
the appoiatment of the Lion Fire, and the disposition of the Scottish 
Union and National has been a subject of considerable interest recently 
in insurance circles. 

—Insurance Commissioner Shandrew of Minnesota and Deputy 
Auditor Brinkerhoff of Illinois, on May 23, finished an examination of 
the Fidelity and Casualty Company, with the following result: On April 
30 the assets of the company were $600,037; liabilities, $303,405; surplus 
to policyholders, $296,633 ; and surplus to stockholders, $46,633. The 
unadmitted assets amounted to $10,710. Compared with the figures of 
January 1, these show gains of nearly $22,000 in assets, and over $11,000 
in surplus to policyholders. 


—One of the most destructive fires which has occurred in New York 
city for many months past broke out early last Friday morning in the 
stables of the Belt Line Railroad Company at Tenth avenue and Fifty- 
third street, and before it could be controlled consumed the whole build- 
ing, covering a block of ground, together with 1185 horses, 145 cars, and 
much harness, machinery, grain, etc., besides neighboring tenement 
houses, factories, shanties and stables to the number of over thirty. The 
latest estimates make the total losses $689,450. 


—Recent agency appointments for account of the Insurance Company 
of Dakota, in Texas, are: John S. Aldehoff, Dallas; Fabj & Jester, Cor- 
sicana; Downes Bros., Temple; Byrnes, Kernolde & Co., Terrell ; Wal- 
termire & Pennybacker, Honey Grove ; Ozmant & Sawyer, Palestine ; 
Blagge & Bertrand, Galveston ; Daniel Redfield, Cisco; Bonner & Dor- 
ough, Tyier district; R. D. Lauderdale, Lampasas; W. D. Mayfield, 
Waco ; Sears & Conn, Henrietta; Vincent & Carlisle, Brenham; Fos- 
dick & Furnam, Fort Worth; R. M. Chapman, Alvarado. 


—An important case to receivers of money paid by benefit clubs at the 
death of members, has just been decided by Judge Selfe of the Canter- 
bury County Court, England. A laborer named Moore, residing at Smar- 
den, had received from the secretary of a village club a sum rather under 
$10, on the death of his brother. He defrayed out of the money the costs 
of interring the deceased decently, and handed a small balance over to 
his aged parents. The judge held that by dealing with the money he be- 
came an executor deson tort, and made himself liable for the debts of the 
deceased. 


—The new English company, ‘‘ The Mortgage-Assurance-Combination ” 
established under the patronage of the Atlas Life, proposes to lend to its 
policyholders certain sums of money, ranging from £500 to £5000, to re- 
main as mortgage upon houses built or purchased by the policyholders, 
who have at the same time to insure their lives. This money advanced to 
be paid back in quarterly installments, together with interest and premium, 
with time of payment from ten to twenty years. Should the policyholder 
die meanwhile, with part of the mortgage still unpaid, the whole property 
passes free of mortgage to the heirs, 


—The recent agitation concerning the assessment associations of Minne- 
apolis and St. Paul has brought to light some very peculiar cases, and has 
caused the office of insurance commissioner no little amount of work in 
answering inquiries. A good illustration was afforded yesterday. A 
gentleman walked into the office and made extensive inquiries, and it 
transpired that he was a member of the American Life Association, his 
wife a member of the Minneapolis Benefit, and his son a member of the 
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Single Men’s Endowment. One has already closed up, the Supreme 
Court ‘‘ knocked out” another, and the attorney-general is about to pro- 
ceed against the third. The gentleman went away with a good-sized look 
of indignation on his face.—A/inneapolis Tribune, May 19. 

—Snaefferstown, Pa., was last year reported gravely as having a fire 
department of seventy men, a chemical engine and 100 feet of rubber hose 
in good condition ; but we fear that the author of that report must have 
drawn a little upon his imagination. This year a resident business man 
writes that there is no fire department in existence there at present. ‘‘ A 
chemical engine was bought ten or twelve years ago and a company oy- 
ganized, and that was the last of it; never met again, and the engine got 
out of fix and is of no account any more.” And yet no doubt the resi- 
dents would indignantly deny that their town was a bad insurance risk. 

—The Valley Mutual Life Association begins its annourcement of an 
extra assessment in the following terms: ‘* Staunton, Va., May 4, 1887. 
To our policyholders—The executive committee of the Valley Mutual 
Life Association regret to inform their policyholders that in consequence 
of the frequent and extreme changes of weather during the months of 
January, February and March, the aggregate of death losses was $64.000, 
which was $24,000 in excess of the losses during the three months next 
preceding. This fact renders it necessary to make an extra assessment 
to meet the obligations of the association. It is the fixed policy of the 
association not to let death losses accumulate, but to meet them promptly 
as they occur. An opposite policy has proved fatal to many other com- 
panies. The association has thus far been able to do so, without resort- 
ing to an extra assessment, except on one occasion in November, 1885, 
about eighteen months ago. Those who are disposed to find fault, must 
remember that their criticism is applicable rather to the dispensations of 
Providence in causing so many death losses, than to the conduct of the 
association in seeking to provide the means of paying them.”— 7he Weekly 
Statement, 


AGENCY APPOINTMENTS AND CHANGES. 
—H. J. B. Hudson, agent for the Vermont Life at Lynn, Mass. 
—F. G. Mason, special agent for Iowa of the Manha’‘tan Life. 
—E. A. Harris, agent for the New York Life at Worcester, Mass. 
—wN. J. Carter, agent for the Franklin Fire at North Adams, Mass. 
oe L. Parker, agent for the Mutual Life at Northborough, Mass. 
—-A. D. Hewitt, Chicago, second agent Amazon Insurance Company. 
—-W. H. Couch, agent for the New York Life at New Bedford, Mass. 
--H. W. Butler, agent for the Penn Mutual Life at Springfield, Mass. 
—-J. T. Paterson, manager for the United States Life at Toronto, Ont. 
— Geo. A. Millay, agent for the Girard Fire and Marine at Taunton, Mass. 
—-John Slinn, agent of the Transatlantic of Hamburg at Fall River, Mass. 
--N. J. Carter, agent for the Travelers of Hartford at North Adams, Mass. 
—Lewis Lyman, agent for the Connecticut Mutual Life at Somerville, Mass. 
—Lewis Iott & Son, agents at Chicago for the Insurance Company of Dakota, 
—N. H. Fuller, agent for the Equitable Fire and Marine at Jamaica Plain, 
Mass. 
—J. W. French, agent for the Liverpool and London and Globe at Newton, 
Mass. 
—M. Lease, Clinton, Ia., special agent of the Norwich Union for Minnesota 
and Iowa, 
—G. W. Riggs, agent for Iowa of the Manhattan Life, with headquarters at 
Des Moines. 
—Chas. M. Tillinghast, agent for the Liverpool and London and Globe at 
Brighton, Mass. 
—A. B. Seeley, agent for New England of the American Steamboiler Inspec- 
tion Company. 
—E. B. Tidd & Co., agents for the New Hampshire Fire at Cleveland, O., suc- 
ceeding R. J. Fuller. 
—W. A. Couthouy, agent for the Teutonia of Philadelphia and the Fidelity Fire 
and Marine at Boston. 
—Ackerman Deyo & Hilliard, agents for the metropolitan district of the Scot- 
tish Union and National, 
—W. E. Ten Broeck, general agent for Ohio of the Equitable Life of Des 
Moines, with headquarters at Culumbus. 
—William Strickland, agent for the Rhode Island Underwriters Association at 
St. Paul, Minn., succeeding G. W. Lamson. 
—R. M. Wickham of Newark, N. J., agent for the Boston Fire Underwriters 
(North American, Prescott and Neptune insurance companies). 
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Last 
3. x Divipenp hon eins 
33 eats Value os| DECLARED, , 
NAME OF COMPANY. 8& | £2440 | Stock 
a aid up lp, 
8 er $100, Price 
a, | Jan. 1, 
|” 388 Date. |PerCt.| Date. (Per 
Wisin Cent). 
| 
Agricultural. .....------- $100 $500,000 | $146.14 | Jan.,’87] 10 | .------- 180 
fa 40 200,000 | 172.07 |*Jan.,’87 & &. seeneens 150 
50 400,000} 275.32 |*Jan., "87 5 May 11,87} 171 
100 200,000 112.91 |* Jan. »'87 4 May 28. 87 05 
25 200,000! 270.2) *Jan, 87 6 |May 28 '87|} 193% 
17 153,000 | 267.77 |*Jan.,’87| 7% |Aug. 9,’86| 75 
100 200,000 | 440.70 |*Jan.,°87] 10 July, 86 300 
20 300,000} 210.81 |*Jan.,’87 3% |May 4,’87| 117 
noietea 70 210,002 | 132,91 |*Feb.,’57 4 |May 6,’87/ 329 
100 250,000 | 12011 |*;an., 87 5 |May 4,’t7| 110% 
Commerce. ...«- 25 200,000 | 188 23 |f Apr., 87 2% |Jan.11,’87| 149 
Commonwealth 100 £300,c00! 107.07 |---------- * Wreswesne ad 
100 1,000,000} 237 49 |*]Jan., 87 7-70] May 11,’87| 23° 
40 300,000 | 320.19 | *Apr., 87 7% |Apr.27,'§7| 258 
100 200,000 | 143.€0 |*Jan., 87 3% |Feb. 7,'87| 109 
30 200,010] 156.96 |*Jan., 87 3% |June 7,’86| 101! 
50 200,000} 155.78 |*Jan.,’87| 5 |Mar. 8,’87) 132 
17 204,000} 13:.22 | Jan., 87 4 |M.y38. "7 102% 
Fire Association....-..-- 100 200,009 | 115.95 |----------| -- | s------- = 
German-Amenican... 100 1,000,000 | 334.43 |*Jan., 87) 10 |May 2s,’ 'by) 310 
i ‘° 1,000,000 | 163 81 |*Jan.,’87 5 |May 11,87) 157% 
"00,000 | 484.33 |*Jan.,’87| 5 | ........ 
50 200,000 | 161.c4 |*Jan., ’87 5 |eb. 16,’87| o9% 
25 200,000 | 332.45 | Jan., 87 5 Mar.16, '87| 243 
100 200,000} 112.86 |*Jan.,’87}| 3 |May 25°87} 78% 
15 150,000 | 179.66 |*Jan.,’87| 5 |May23,’87| 155 
50 1,000,000 | 154.09 |*Jan.,’87| 5 |Maya2t,’87| 140 
100 3,000,000 | 134.62 |*Jan.,’87| 5 |May 4. “"87| 140% 
40 400,000 | 120.35 | Jan.. 87} 3 |Mar.24,’87| 85 
30 200,010 238.63 |* Mar.,’87 5 Feb. 9, 87| 135 
| 
Kings County-...-....-.-- 20 150,000 | 222.71 |*Jan.,’§7| 10 |Apr.27, "87 210 
Knickerbocker ......-...- 30 210,000} 14476 |*Jan.,’87/ 3 |Apr.2o0, ‘87| 99% 
Lafayette ...ccccccooes 50 150,000 | 143.17 |*Jan., 87 4 |jan. 8,’87| 104 
Long Island-........--.-- 50 300,000 | 116.00 |*Jan., ‘$7 4 |Apr. 2, ~ 105 
Lloyds Plate Glass a... - 100 100,000 | 126.21 |* Jan., '87 = Gicemarete 140 
Manuf’rs and Buildersc..| 100 200,000| 193.67 |fjan.,’87 2 |Apr. 5, "i 120 
Mechanics .........-..-- 50 250,000] 110.24 |*Jan.,’85| 5 |May25,’87; 8 
Mercantile 50 200,000} 110.65 |*Jan., 27 3. |Jan. 17,'87| 70 
Merchants jo 200,000} 139.19 |*jan.,’&7 3 |Mar.15.’87! 106 
Metrepolitan Plate Glassa| 100 100,000 | 165.97 +t] & fivcotercacnl 
Mentatlt...ccccccscce ecco 50 200,000 | 119.20 |*jan.,’87 5 |May 21,’87| 107 
a 50 200,000 | 190.16 *Jan. i 5 |Mar.14,’87] 150 
Ce 37%| 200,000] 133.16 |*Jan.,’87/ 4 |May19,’F7] 105 
New York Bowery....... 25 300,000} 192.89 |*Jan.,’87 6 |May2,’87| 165 
New York Equitable -...| 35 210,000] 256.15 | *Jan., '87 6 |Mayrr,'s7] 171 
New York Fire.....-.-..| 100 200,000| 145.34 |*Feb.. "87 | 4 |May 25’87 95 
iagara.......... ont 500,000] 197.87 |*Jan.,’87| 5 |May 4,’87| 165 
North River-.-..-----... 25 350,000 | 121.93 \*Apr., "07 | 4 |May 25,’87} 100 
| 
Pacific . 25 200,000} 281 44 | l*Jan., "87 6 |Apr. 17,87] 178 
Park ... 100 200,000 | 120.58 \*Jan., ’67 5 |Apr.20,’87] 100% 
Peoples. 50 200,000| 132.31 |*/an..'°7 5 |Jan. 13,'86] 110 
Peter Cooper... 20 150,000 | 243.84 |*Jan. °&7 6 |May11,'87] 180 
| eee 50 1,000,000} 155.71 |*Jan. ’07 5 |Apr.20,’87} 12714 
Rochester German....... 50 200,000 | 186.31 |* |an.,’£7 5 ie “- 127 
SE dvirtedecesoinees 25 200,000 | 183.62 |*Jan , 87 5 ‘May 18,'87] 146 
Standard 50 200,000| 172.63 |*Jan.,’87 3% |May 18,87| 105 
Sterling ... 100 350,000] 10301 | Aug., $6 2% |Apr.13. "87 62 
Stuyvesant-. 25 200,000 | 153.84 |*Jan., 87 5 May 18,'87| 126 
_ ee 100 100,000 | 128.74 |*Jan.,’&7 2 anaes 105 
United States 25 250,000 |” 204.12 |*Jan., 87 6 |Apr.26, 87) 156 
Westchester 10 300,000 | 203.50 |* Jan., ’57 5 |Mayzz2, "87| 150 
Williamsburgh City 50 250,000} 325.29 |*jan.,’87| 10 |May 4, bs 279 
| | 
English Companies Doing Business in New York. 
Amount 
Par |” Paid 
NAME OF COMPANY. Value of Up Per e Latgst Price. 
Stock. Share. 
£ £ £ 5. 4. 
Sy Ee 10 I ne 10 6 
Commercial Union.......... 5° 5 20 7 6 
Fire Insurance Association... 10 I oe 7 6 
| ee = - | bo . . 
m ire... 100 25 I ei 
ee RE 20 2 6 3 ee 
__ Ree 10 2 1 5 ois 
Liverpool and London and Globe... 2 2 34 5 ii 
mdon Assurance.............----- 25 12% 5" in 
London and Lancashire Fire........ 25 2% 8 10 ~ 
North British and Mercantile 65 16% 37 15 ne 
100 5 56 2 nal 
100 12 8o = on 
abe i 242 23 en 
10 I 3 15 a 
20 3 38 2 
20 I 2 16 oo 
o ee 45° we mee 








































































































eS 
Other State Companies Doing Business in New York. 
— 
Net Last Se 
3 Book Divipenp $35 
83 | a itad Value of DECLARED, 8 
NAME OF COMPANY. Ag | Ke Stock on 
8% aid up. ivteo, 1-4 tat 
‘an. 1 
% “=, *| Date. \Per cy, i 
\ 
a ns | ee 
ies: CE ccnncicnsinccnnwinte $4,000,000 | $186.25 |tA Pres ia7 4 F 
Amazon, Cincinnati... 300,000 139-59 | Jan., 6 a 
American, Boston. ....- 300,000 | 152 36 od bat 87 5 os 
American, Newark....... 600,000} 250.34 |*Mar. "87 5 165 
American, Philadel —: 490,000} 210.57 |*Apr.,’ ‘87 5 181 
American Central, St. Louis.......-. 25 600,000 | 137.09 |*ian.,"87 | 4 Ito 
Anglo-Nevada, San Poanciecs senesee 100 2,000,000 | 101.68 itApr., "87 | 1% | om 
Armenia, Pittsburgh. salgteianapihaiininiecies Too 250,000} 109.34 |*Jan., 87 4 = 
Atlantic F.and M., Providence....| 33%] 200,000 110.02 |* Jan. '87| 3 | as 
Boatmans F. and M. Pittsburgh....| 50 250,000} 101.77 | July 186 3 ue 
aa UN SR nnguncakewoees san 100 557,200 | 129.79 |*Jan., '87 3 97 
California, San Francisco........-..- 1co y000 | 122.10 |tApr., "$7 3 1a 
Citizens, Cincinnati eee en eae ak 20 200,000 | 121.05 |*Jan.,'87 4 150 
Citizens, Pittsburgh.........--..--- 50 500,000 | 100.70 |* Jan., ‘87 3 100 
Citizens, St. GE ---| 100 200,000 | 193.96 |*Jan., ‘87 3 mt 
Commer-ial, San Francisco. ---| 100 200,000 | 131.20 | Feb.,’87 1 64, 
Concordia, Milwaukee... onseet wD 200,000 | 131.42 |*Aug.,’86 4 125 
Connecticut, Hartford.............- 100 1,000,000 | 142.40 |*Jan., '87 4 ue 
Detroit F. and a eee 30 300,000 | 235.18 |*Jan., "87 5 166% 
Ss DE iiinbasenendvenants 100 200,000] 146.55 |*Apr.,’8 5 130 
Equitable F. and M., Providence....| 50 300,000} 135.80 |*Jan., oH 4 106 
Factors and Traders, New Orleans..| 100 1,000,000 95.95 |* July,’ 86 4 8% 
Fire Association, Philadelphia ..... 50 500,000} 287.91 |*Jan., 87] a0 661 
Fire Ins. Co. , County of Philadelphia 100 400,000 | 123.76 |*Jan., "87 3 140 
Firemans Fund, San Francisco..... 100 1,000,000} 13449 |tApr., '87 3 140 
Firemens, Baltimore 18 378,000 | 131.72 |*Jan., "87 3 n6¥ 
Firemens, Boston ......-.-. 100 302,000 | 253.62 | Oct., '86 5 191 
Firemens, Dayton... 20 300,000] 121.64 |* Jan. » 87 4 140 
Firemens, Newark... 30 000,000 | 238 05 +Apr., "89 3 200 
Franklio, Columbus. 20 200,000 | 133.17 \*Jan.. , 87 4 100 
Franklin, Philadelphia..... 100 400,000] 24 .96 |tApr., '87 7 435 
German, Pittsburgh............-.-- 50 200,000} 140.70 |*Jan.,’87| 6 196 
Girard F. and M., Philadelphia. .-.. 100 300,000 | 300.83 |f Apr.,’87 6 390 
Granite State, Portsmouth.,........ 10> 200,000} 107.88 | ......... eS 1064 
a oS ™ eee 100 1,250,000} 243.70 |*Jan., 87 | 10 295 
Ins, Co. of North America, —- 10 3,000,000] 134.34 |*Jan.,'87| 7h | ais 
Ins. Co. of the State of Pa., Phila...| 200 200,000] 196.02 |*Jan. . '87 5 250 
queey City. Jersey City........... 50 200,000 | 130 41 |*Jan., "87 3% | 13:4 
ouisville Dadeonelaest Louisville.| .. 300,000] 162.85 ,*Jan..’86 5% | -- 
Manuf. and Merchants, Pittsburgh.| 50 250,000 | 110,67 \*"July, 86 4 129 
ON OE OS eae 100 200,000] 112,87 \*Dec.,’86 4 103 
Mechanics, Philadelphia............ 25 250,000] 148.8; |*Jan., ’87 4 176 
Mechanics and Traders, N. Orleans.| 1co 375,000| 129 52 |*Jan., "87 5 108 
Mercantile Cleveiand_.......-..... 100 200,000} 156.47 |*Jan., '87 5 1s 
Mercantile Fire and Marine, Boston| 100 400,000 | 129.29 |*Nov.,’86 4 130 
Merchants Providence............. 50 200,000 | 157.64 |*Jan ,’87 4 16 
Meriden, Meriden.......... 66 200,000} 135.54 |*Jan., 87 4 14 
The Merchants, Newark ea 100 400,000 | 295 8: |*;an., 87 5 165 
Michigan F. and M., Detroit....... 5° 200,000} 132.04 |*Jan., "87 4 110 
Milwaukee Mechanics, Milwaukee..| 10 200,000 | 472.55 |*Jan., 87 5 os 
National, Hartford........... ---| 100 1,000,000] 156.34 |*Jan., "87 5 135 
Neptune F. and M., Boston........; 100 300,000 | 123.74 |*Apr.,'&7 3 95 
Oe eee 5 250,000 | 227.72 | Jan.,’87| 10 M45 
New Hampshire, Manchester......| 100 500,000; 147.55 |*Jan., 87 4 159 
North American, Boston........... 100 200,000] 130.06 |*Apr., '87 3 100 
Northwestern National, Milwaukee] 100 600,000] 145.64 Ket 5 wa 
GEE, TERME ccccesece ovcesene 100 1,000,000! 13 29 | | Jax.,’8 3 95 
Packers and Provision Dealers, Chic.| ... 250,000 | 170.01 | .......-- om eee 
Pennsylvania, Phila................ 100 400,000 woe |*Mar., 7% | :06 
Pennsylvania, Pittsburgh.......... 50 200,000 | 10.52 |*Jan., ‘ 2 12 
Peoples, Manchester................| 100 250,000| 10774! Feb., '87 3 104 
Peoples, Pittsburgh... 50 200,000| 118.41 *Jan., '67 3 110 
Phoenix, Hartford....... 100 2,000,000/ 151.12 t Jan., 87 3% | 208 
Prescott, Boston. ....... 100 200,000} 126.21 *Apr., 87 3 100 
Providence- Washington, Providence 50 400,000} 128.42 *Jan., '87 4 110 
NO Ee 10 250,000 | 147.94 mtg "87 4 45 
Reliance, a. 50 300,000} 198.8) *Dec., '86 4 161 
Securit ew Haven 50 200,000 150.36 |*Jan., 87 4 ove 
Sonmacld F. and M., comngnes .. 100 1,000,000} 167.98 |*Jan., '87 5 1774 
Spring Garden, Philadelphia_.....- 50 400,000 | 202,78 |*Jan., ‘87 38 276 
St. Paul F, and M., St. Paul........ 100 500,000] 169.73 |*Jan., '87 5 135 
Sun, San DAI icc cont cans osec 100 300,000} 112.71 \¢Jan., "87 2%} 10 
Sun Mutual, New Orleans.......... 100 498,972 | 150.85 ‘tApr., ’87 2% | 125 
Teutonia, New Orleans............ 100 250,000] 137.55 |*Jan., 87 5 123 
Teme, COCNEI occ cccccccoccuccs 100 500,000} 200.60 tApr., '87| 2%} 175 
Union, Philadelphia d.............- 5 375,000 | 108.24 |*Jan.,'87| 2 12 
Union, San Francisco.............- 100 750,000 | 116,11 |tApr,, 87 3 08 
United Firemens, Philadeiphia.....| 10 300,000} 124.11 |*Dec.,"86 | 3 160 
Washington F. and M., Boston..... loo 1,000,000 | 112.78 |*Apr.,’87 3 100 
Western, Pittsburgh..............-. 50 300,000] 120.94 |*Nov.,’86 4 127 
Canadian Companies Doing Business in New York. 
» 
Last 84, 
.. te! DivipenD Us 
x Book =e 
ss Par. NGE 
S8 | capitar |Veeev medi) 
NAME OF COMPANY. SS | Capital | Stock Dy 
. Paid up. wee 
tS A ae S3g 
ant iw 
x 1886, '| Date. Per Ch.) $4 
; _|__ a 
British America, Toronto .........- 50 $500,000] ...... l*Dec.,'86 3%) ™ 
Western, Toronto..........-------- 20 50,000] -.....- |*Jan.,’87 5 18 
= 




















*Semi-annual. { Quarterly. 
insuring plate glass against break 
quarterly, d Marine only in New 


$500,000. 


ork State. 


t One per cent each month. 

¢. ¢ The Manufacturers an 
e Irregular, 
instances the price asked. and not necessarily an actual sale. 


a Devoted exclusively 
d Builders pays two per ces’ 
/ Prices below include m sm 
g Capital since increased 10 





